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HIGHLIGHTS 
 
Ravensthorpe Nickel Project: 
(Under option to IGO) 
 

• RC drilling intersections have extended the zone of known nickel mineralisation at 
the RAV 4 West prospect. 

 
• A diamond drilling program is scheduled to test a number of targets.         

 
Ravensthorpe Iron Ore Project:  
 

• A hematitic ironstone horizon associated with a buried massive pyrite body has 
been intersected in a RC drilling program. Further drilling to test extensions of this 
zone plus untested banded iron formation under laterite cover is being planned. 

 
Corporate  

• Independence Group NL has elected to exercise its option to earn a 51% interest 
in the Ravensthorpe Nickel Sulphide Project. 

 
• On 24 October, the Company announced a 1:3 non-renounceable rights issue 

which, if fully subscribed, will raise over $2 million to provide funds for expansion 
of its exploration activities and for ongoing corporate running costs.  
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The Ravensthorpe Nickel Project 
 
Exploration principally comprising RC drilling continued during the quarter at 
Ravensthorpe (Figure 1). The following comments are based on a report of this activity 
prepared by Independence Group NL (IGO):- 
 

 IGO had an option, exercisable after expending $1.5 million, to elect to earn a 51% 
interest in the Ravensthorpe Nickel Project (excluding nickel laterite and iron ore 
rights) by expending an additional $5.0 million. During the quarter, IGO met the $1.5 
million expenditure commitment and exercised the option and commenced the earn-in 
expenditure. IGO also elected to take over management of the project. 

 
 The project covers about 60 kilometres of prospective ultramafic stratigraphy along 

strike from the RAV8 deposit which produced 443,000 tonnes of ore grading 3.46% 
nickel for 15,350 tonnes of contained nickel (Tectonic Quarterly Report 30 June 2005). 

 
  

 

 
Figure 1. The Ravensthorpe Nickel Project 
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During the quarter, RC drilling was undertaken to test targets in the Jerdacuttup and 
Mt Short areas. 
 
At Jerdacuttup, 12 holes were completed to infill and test down dip extensions of 
known mineralisation at RAV4W and a further 4 holes tested EM targets west along 
strike and south of RAV4W. Final assays have been received for 8 holes, returning 
intersections greater than 1% as shown in the following table with the best 
intersections being 3 metres averaging 2.3% nickel from 54 metres down-hole and 2 
metres averaging 3.2% nickel from 60 metres down-hole. No conductors were noted in 
the holes targeting electromagnetic (EM) anomalies and the anomalies are likely to 
have been caused by surficial effects.  

 
 

 

Hole_ID From To Metre Interval 
Nickel % 

 >1% 
RAVC171 81 83 2 1.50 
RAVC172       assays pending 
RAVC173 138 139 1 1.34 
RAVC174 42 43 1 2.40 
RAVC175 63 64 1 1.98 
RAVC176 79 81 2 2.50 
RAVC179 50 51 1 1.13 

and  54 57 3 2.25 
RAVC180 60 62 2 3.21 
RAVC181 58 60 2 2.01 

 
At Mt Short, very difficult drilling conditions and cropping activities resulted in only 4 of 
a total of 14 proposed holes being completed. It is planned to complete the 
outstanding holes with diamond drilling in late November following the cropping 
season. 
 
Of the four holes completed, sulphidic zones were noted in two holes which may 
explain the EM conductors being tested in these positions.  The source of the EM 
conductors in the remaining two completed holes is uncertain.  Down-hole EM 
surveying to determine the source of the EM anomalies will not be possible until the 
end of the cropping season in November. 

 
No assays have been received for the Mt Short drilling to date. 

 
 
 
 
 
 
 

 
 

Traka Resources Limited – Report on activities for quarter ended 30 September 2006 



 
Figure 8:  Aeromagnetic Image Showing Location of Ravensthorpe and Forrestania Greenstone Belts 

 
 

The Ravensthorpe Iron Ore Project 
 
A small RC drilling program (9 holes for 548 metres) has been completed in The Gap 
Area as the first pass reconnaissance program to test an outcropping zone of hematitic 
ironstone assaying between 55% and 68% iron in rock-chip samples. Compilation of 
the data and some assay results are still awaited but the drill program revealed that 
the hematite outcrop is formed over a massive pyrite body between 20 to 35 metres 
thick. The pyrite has altered to hematitic ironstone to depths of up to 30 metres which 
assayed between 25% to 55% iron. Geological mapping and drilling shows the 
hematite ironstone is strata bound and strikes for 1.5 kilometres before being 
displaced by a fault and disappearing under regolith and lateritic cap-rocks.    
 
The geological setting for hematitic rock described above has introduced a second 
potential source for the hosting of iron ore mineralistion in addition to the banded iron 
formation (“BIF”) potential previously recognized. A drill rig better suited to working in 
hilly terrain is currently being sourced to undertake further work as soon as possible. 
 
It is clearly evident from the work completed to date that there is a significant 
opportunity to delineate an iron ore resource at Ravensthorpe. There is over 13 
kilometres of prospective strike within Traka’s ground holding. While laterite cap-rocks 
blanket large sections of this strike there is now sufficient knowledge and 
encouragement to justify an aggressive follow-up work program. 
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  Figure 7.  Aerial photo showing aeromagnetic features and select hematitic rock-chip samples 
 
 
 
Patrick Verbeek 
Managing Director 
 
 
25 October  2006 
 
The information in this report that relates to Exploration Results is based on information compiled by Mr P A Verbeek, the 
Managing Director of Traka Resources Limited.  Mr Verbeek is a Member of the Australasian Institute of Mining and 
Metallurgy and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration 
and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian 
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.’  Mr Verbeek consents to the inclusion in the 
report of the matters based on his information in the form and context in which it appears. 
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